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We have reviewed the accompanying financial statements of East West Insurance Company Limited Window Takaful Operation
{hereafter referred as “The Operator”) for the year ended 31 December 2024.

We acknowledge that as a Shariah Advisor of the Operator, it is Shariah Department’s responsibility to ensure that the financial
arrangements, contracts and transactions under taken by the Operator with its participants and stakeholders are compliant with the
requirements of Shariah rules and principles.

As per the charter of the Operator it is mandatory on the management and employees to ensure application of Shariah guidelines issued
by the Shariah Advisor and to ensure Shariah compliance in all actives of the Company. The prime responsibility for ensuring Shariah
compliance of the Operator’s operations thus lies with the managements.

To form our opinion as expressed in this report, we have reviewed all types of business transactions of the Operator during the year 2024.
Based on above, we are of the view that under Takaful Rule 2012.

. The financial arrangements products and transactions entered into by the Operator and the Wagf, as the case may be for the year
ended December 31, 2024 are incompliance with the requirements of the Shariah rules and guidelines as prescribed by the Shariah
Advisor.

1. The Operator strived to identify new investment avenues and opted different available options that delivered excellent results.
During the year management continuously consulted with the Shariah advisor on the matters and market practices relating to
investment activities. The investment avenues and locations selected by the investment manager were periodically reviewed by
the Shariah Department and are found Shariah compliant and in conformity with the Shariah guidelines issued by the Shariah
Advisor.

L. The Shariah Department has provided Basic Takaful training to the staff of the window Takaful operations. Meanwhile, the
mandatory training on Takaful Concept and practices was also organized for executive level & sales staff as well.

v, The Operator should more focus towards enhancing the skills and knowledge for the all staff of Window Takaful related to the
Shariah structure of the company and on Takaful Concept and practices. The Operator should organize the more sessions for
executive level & sales staff as well around the country.

V. Consequently, we have found that the company is in accordance with the Shariah principals with respect to all transactions

May Allah bless us with the best Tawfeeq to achieve this precious tasks and bestow us with success in this world and in the world
hereafter and forgive us for our mistakes . A’ameen.

Mufti Abbad Ashraf Usmani
Shariah Advisor
East West Insurance Company
Window Takaful Operations
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