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TAKAFUL FATWA

“Takaful” is an Arabic word that means “mutual guarantee” or “joint responsibility.” It is
based on the principles of mutual cooperation (ta’ awun), voluntary contribution (tabarru’),

and benevolence (ihsan) principles that are not only commendable in Islamic Shariah but
also ensure that Takaful is free from riba (interest), gimar (gambling), and gharar.

Takaful serves as a Shariah-compliant, non-interest-based alternative to insurance for
risk management purposes.

The typical model of Takaful operates as follows:

A waqf (endowment) pool is created using the shareholders’ capital. A condition is
attached that the benefits and profits of this waqf pool shall be distributed only among the
contributors. In the event of a loss or accident, compensation is paid from the pool
according to defined rules. The company itself does not own the waqf pool; it only acts as
a wakeel (agent) and mutawalli (trustee) to manage the pool’s funds and accounts.

Fast West Insurance Company’s Takaful Window operates based on the wagqf and
wakala model. Offering Takaful based on waqf and agency is permissible under Islamic
principles. Additionally, East West Takaful Window is a properly SECP-approved entity,
and all its Takaful-related contracts and operations are conducted under authorized Shariah
supervision.

Therefore, as long as East West Takaful Window continues to operate within the
boundaries of Shariah principles, obtaining a Takaful policy from them is permissible.

Mufti Abbad Ashraf Usmanti
(Shariah Advisor)
, {astWest neurance Gompany Lid.
w. 0w Takafid Operations

Mufti Abbad Ashraf Usmani
Shariah Advisor

THE ONLY PUBLIC LIMITED INSURANCE COMPANY OF BALUCHISTAN

REGISTERED OFFICE : 27, Regal Plaza, Jinnah Road, Quetta. Phones : (081) 2822913, 2821397 Fax: (081) 2821460
HEAD OFFICE : 401 - 404, Block “B”", 4th Floor, Lakson Square Building No. 3, Sarwar Shaheed Road, Karachi.
PABX : 021-35630400-11 Fax: 021-35630414-35630415 E-mail : info@ewi.com.pk Web: www.ewi.com.pk




G FAST

INSURANCE .

WEST

COMPANY |
LIVITED

WINDOW TAKAFUL OPERATIONS

2 dpali ) paiie (S Geae o Jalitle Jila 1S i) 03 o g g0 JAISS
o e (S o Hupd S e S g o BAS ge JHSE S
=S D) gl g e alad ol alue JASE ¢ L S il A gisa "
g oS Gl gl o ey (a0 da iy d s o e sl gl
S HBS . S US o K sl o e a2 o L
= Qe e (3 e 1S G el A€ Cienina

= 80 S 58 o e o AS o 2k Gelle gee JBL WS J8IS
iy Gl S G IR g 580 5 Sl o W e dga s S g S
DS G o xS Bslog Cipa J Ba S Wl j g < J
o d By e Cppa (S ghali b Jala oS ey o Sy S
S da iy o Gl & e (S S clilal S () o)
03l Jsal S ds 0 A8 sie 55l AS5 sk apa SIS Sl
=SS S S Gl S il

03 e (S llS 5 ol iy JSE 985 (S S iy i Cany g Cu
Sl S JASE oty S iy gl ISy (Sl 8 il g S JAISS
st o ) Ol 2ol L 919 Gy g Cu) 28 a3y 3 6 il LS ) i
S o 58 S elra g agie alai S JHSS Ly o o s 02k shita
g IS 58 g Couyg o) S 10T ¢y ils Sy sk Al U
Fla Bl oy S TS ) o ) S S il S Gslgeal o i

Mufti Abbad Ashraf Usmani =

(Shariah Advisor) ;
tast Woei inss Comnany Lid
seot 8RS nsurance Company Lid,
Viindow Takaful Operaiions

e Uil ale ida
OIS s

THE ONLY PUBLIC LIMITED INSURANCE COMPANY OF BALUCHISTAN

REGISTERED OFFICE : 27, Regal Plaza, Jinnah Road, Quetta. Phones : (081) 2822913, 2821397 Fax: (081) 2821460
HEAD OFFICE : 401 - 404, Block “B”, 4th Floor, Lakson Square Building No. 3, Sarwar Shaheed Road, Karachi.
PABX : 021-35630400-11 Fax: 021-35630414-35630415 E-mail : info@ewi.com.pk Web: www.ewi.com.pk

EAST WEST INSURANCE CO., LTD.



